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6. 1. Insurance works on the principles of : (ST & f&gTAl o &1 FaT 82) * 2 points
Mark only one oval.

a. Sharing of loss s[ehdTel T SCART
b. Probabilities FHTa=T31T
c. Large numbers ST T&aT

d. All of these & @t

7. 2. Which of the following principles of insurance assures about the financial 2 points
interest that the assured possess in whatever being insured? &ff#T &

R fgiah & & Fia a1 Ricaier ST & a1 3 3reareet ST & fr S
afra ot ofr AT AT 27 *

Mark only one oval.

a. Principles of loss minimisation aeh&TeT &l % ol & [Aeid
b. Principle of contribution JTaTere T f&gIa
c. Utmost Good Faith 3T 1a=T

d. Insurable Interest AT AT sTTT

8. 3. The principle of ensures that insured does not profit by insuring 2 points
with multiple insurers ( 1 RAgia AfRaa Far g Hr S as farwarnit &
Ty SIHAT b AT AT &ar g *

Mark only one oval.

a. Subrogation IEATIT

b. Contribution JaTeTeT

c. Co - insurance g - &TAT
d. Indemnity gTfey & gI&T
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9. 4.The main purpose of life insurance is ~ (Sffael sYAT T &I 38 Tg-)* 2 points

Mark only one oval.

a. As an avenue of long term investment &refehTToleh A2 & Tdeg & T H

b. As a medium for getting income tax benefit from savings sTd & 3T ATH AT

A & T TH ATCTH F FTH
c. As an avenue for short term investment 3TedarIfoleh [ & T TSEg & FT H

d. none of these 378 & IS gl

10. 5. The term “RISK” includes : ("SIIT&H" 2reg H ATTAA §:) * 2 points
Mark only one oval.

a. Damage to machinery and Property HNe{T 3 Fufea s Jenarst

b. Impact on health or life of person cfFd & TATELY AT STdel T JHTT
c. Leakage of toxic products into the atmosphere ardTaRoT H SgITel 3cUTaT &7 RATT

d. All of the above X & &Y

11. 6. Insurance agreement is : (EﬁﬂTWEﬁT—IT%:) * 2 points
Mark only one oval.

a. Oral
b. Written fof@d
c. Oral or Written #if@e ar faf@a

d. none of these 378 & HIS G
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12. 7. The main source of income of Insurance Company is ( STAT &Y= Shl T &1 2 points
AT A 8) *

Mark only one oval.

a. Discount Bc
b. Premium Mf&a#d

c. Interest AT

d. None of the above 3578 & FIs 8 78T

13. 8. is not an insurance contract of indemnity- ( aﬂﬁqj?ra:raﬁm 2 points
IS ET-) *

Mark only one oval.

a. Fire 3TaT

b. Property §qfcd

c. Marine TG

d. Personal Accident fo¥si gereaTr

14. 9. The term Causa Proxima means (ST QST AT s T T §) * 2 points
Mark only one oval.

a. Nearest Cause @ehedsd sROT
b. Relative Cause TTJ&T shRUT

c. Financial Cause facdir sRor

d. None of these 33 & HI$ T8
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15. 10. Life Insurance is a contract of : (Si@sT mwwaﬂﬁﬂ%:) * 2 points

Mark only one oval.

a. Indemnity g1fel & g&m

b. Guarantee JTREr

c. Contribution JTaTgTer

d. None of these 378 & IS g

16. 1. Insurance Regulatory and Development Authorities Act came into effect 2 points

in : (STAT foramaes 3R faehrar amReRRoTsfarforas wmey g3m,) *
Mark only one oval.

a. 2001

b. 2004

c. 1999

d. none

17. 12. General Insurance is a contract of (FTATT AT 2 points
ol Teh 3eISTEr ) *

Mark only one oval.

a. Indemnity g1fel & g&m
b. Contribution J3TeTe
c. Guarantee IMLEr

d. None of these 378 ¥ IS 18T
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18. 13.'Uberrimae Fideii' means * 2 points
Mark only one oval.

a. Insurable Interest AT AT AT
b. Free consent ¥ad¥ TgAa

c. Utmost good faith 3T HTa=T
d.None of these 378 & FIS g1

19. 14. is the receipt issued by the captain of the ship for the cargo 2 points
loaded in the ship ( STTST 7 &I fohU 97T Sheif o forw SigreT
FHTdle SaRT ST TG &) *

Mark only one oval.

a. Promissory Note dde 9+

b. Bill of lading eTTeT farer

c. Bill of exchange Terg<T &7 foel
d. None of these 378 & IS oTgT

20. 15. The premium paid on life insurance policy is deductible expense under — 2 points

(ShraeT AT grferdr 9T fear srar Az gerar S ararsaa g -) *

Mark only one oval.

a. 80GGC
b. 80C
c. 80U
d. 80D
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21. 16 is known as oldest form of insurance ( &I 2 points

STAT & I el §G o &G H ST STl &) *

Mark only one oval.

a. Fire 3191
b. Marine §#gr

c. Accident geeaT
d. None of these 33 & IS =g

22. 17.When the Oriental Life Insurance Company was established in the year 2 points

(BNRTTHT ATSH ST HYAT T TATTT el HI 315 2A1?) *
Mark only one oval.

a.1815
b. 1818
c. 1821
d. 1833

23. 18. When was Life Insurance sector nationalized (S{TasT STHT 817 T ISEIIHIIT 2 points
e gam) *

Mark only one oval.

a.1947
b.1951
c. 1956
d. 1959
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24. 19.In Insurance the consideration is known as (81T & [d9R & 9 & ST SATAT 2 points
g)*

Mark only one oval.

a. Money 3@

b. Fund faf&r

c. Return ara&r

d. Premium Sfaas

25.  20.What is the proof of the insurance contract (§T&T 34@3’3 FTHATITFATE) * 2 points
Mark only one oval.

a. certificate AT

b. Receipt TG
c. Policy sffa

d. None &I sTgT

26. 21. The first insurance company was started Igell STHT hdeil YE Fragedr*  2points
Mark only one oval.

a.1768
b. 1681
c.1680
d. 1675
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27.

28.

29.

PRINCIPLES AND PRACTICES OF INSURANCE

22. In India which of the following is the first insurance company — (HRd &

fAraAfaf@d # @ sl ugel STATHIA E -) *

Mark only one oval.

a. Bombay Mutual Assurance Society Ltd. ST&s #E3el TIRE WAL fafAcs|

b. Bharat Insurance Company #Rd STHT &qeiT
c. Oriental life insurance company 3RUC AT8H AR HY=T
d. Empire of India Itd. ToUrR 3T 39T fafAes|

23. Mr. X is the owner of a property which is insured against fire for Rs.

75000 with company A and Rs. 50000 against company B it is an example
of : (4T T Ueh T Tcd T Alfeleh & oIl 39 o [olT 37197 o e ST g |

F9a T 3R 9 & 1Y 75000 | et & & e 50000 g T Th
3CTeXUT &) *

Mark only one oval.

a. re-insurance AT & &fiaT

b. fire insurance 3731 ST

c. double insurance g3 S&AT

d. renewal of insurance &IAT &l AT THI0T

24. may be described as a social device to reduce or eliminate
risk of loss to life and property ( may @ SfiaeT 3R T9fed Hr
TRl & SNEH T A FeA AT HATCT A & [l Teh HTATTSIHR ITHIOT & &
H gfota frar Srar g) *

Mark only one oval.

a. investment faaer
b. savings STAT ait
c. insurance sYAT

d. loan &oT
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30. 25.IRDA stands for — (IRDA ST HAdST§ -) * 2 points
Mark only one oval.

a. Insurance Regulatory and Development Activity sY#T fafaarees 3k fasrg srfafafer

b. Insurance Reconstruction and Development Activity sTAT GeTfeiaTor 3T farenrer
arfafafer

c. Insurance Regulatory and Development Authority sY#T faamae 3R faera urfreor
d. Insurance Reconstruction and Department Activity ST&T qoTfaTAT0T 3R fasmmar arfafafer
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